
FINANCIAL AID BASICS PRESENTED BY 
Augustana University

WHAT IS FINANCIAL AID?

Financial aid consists of funds provided to students 
and families to help pay for postsecondary 

educational expenses.

COST OF ATTENDANCE (COA):

tuition fees

housing food

Direct costs inDirect costs

Books & 
supplies

Personal 
items

transportation



HOW DO YOU PAY FOR COLLEGE?

SCHOLARSHIPS GRANTS

working PAyment plans LOANS

WHERE DO THEY COME FROM?
 MERIT-BASED SCHOLARSHIPS

HOW DO YOU GET THEM?
1. GPA or ACT/SAT

2. THE ARTS
3. ATHLETICS
4. AREAS OF INTEREST
5. LEADERSHIP POSITIONS 

HELD
6. COMMUNITY SERVICE
7. STRONG ESSAY OR 

PERSONAL STORY

1. COLLEGES AND 
UNIVERSITIES

2. YOUR HOME STATE
3. FEDERAL GOVERNMENT
4. PRIVATE 

ORGANIZATIONS

South Dakota Opportunity Scholarship sdos.sdbor.edu

Dakota Corps Scholarship sdbor.edu/dakotacorps (December 15 deadline)

Build Dakota Scholarship builddakotascholarships.com

South Dakota Freedom Scholarship freedomscholarshipsd.com

Sioux Falls Area Community Foundation sfacf.org

South Dakota Community Foundation sdcommunityfoundation.org

SD SCHOLARSHIP OPPORTUNITIES



WHAT IS THE FAFSA?
Free Application for Federal 
Student Aid (FAFSA)
● Calculates Student Aid Index (SAI)
● SAI is a number that determines 

each students eligibility for 
certain types of federal aid.

● What is the SAI not? It is NOT what 
you’ll pay for college nor is it the 
amount of aid you’ll receive. 

HOW TO FILE THE FAFSA?
Free Application for Federal 
Student Aid (FAFSA)
● Filed at studentaid.gov/fafsa.

● Create a FSA ID for both the 
student and the parent.

● Complete the FAFSA annually.

WHAT IS FINANCIAL NEED?

Financial need is the cost of attendance (COA) 
minus the student aid index (SAI).

COST OF ATTENDANCE (COA) - STUDENT AID INDEX (SAI) = FINANCIAL NEED



Federal Student Aid Programs

Federal Pell Grant

Federal 
Supplemental 
Educational 

Opportunity Grant 
(FSEOG)

Teacher Education 
Assistance for 

College and Higher 
Education (TEACH) 

Grant

Federal Work-Study 
(FWS)

Federal Direct 
Student Loans 
(Direct Loans)

Federal PLUS Loans

2024-25 FAFSA CHANGES AND UPDATES

You may be 
eligible even if 
you do not fit 
into one of these 
categories. 

2024-25 FAFSA CHANGES AND UPDATES
● EFC (Expected Family Contribution) has been replaced with the SAI (Student Aid Index)
● All applicants and contributors (parents/spouse) must give consent for their IRS information to be 

transferred to the FAFSA

● Divorced Parents 
○ Students must now report income & asset information for the parent who provides the most 

financial support not who the student lived with the most
○ Child support received is now reported under assets – report yearly total of most recent 

calendar year

● Family Size is brought in from the dependents on your taxes
○ You must manually update this if it is different than your 2022 tax form

● Assets 
○ Net worth of family farms and small businesses must be reported

● Pell Grant
○ Can now be determined before filing the FAFSA



Common FAFSA Questions
● Who Is My Parent? 

○ Married, or not married but living together, provide information for both parents.

○ Divorced or separated report the parent who provides more than half of the financial 
support. (This is a change from previous years. It is no longer who the student lives with.)

○ If that parent is remarried the stepparent financial information is included on the FAFSA

○ Grandparents, foster parents, legal guardians are not considered parents on the FAFSA 
unless they have legally adopted the student

Common FAFSA Questions
● Do I have to put my parent’s information on the FAFSA? 

○ 24 years of age

○ Graduate student

○ Veteran

○ Married

○ Have a child or other dependent

○ Orphan or ward of the court or in foster care

○ Homeless or at risk of homelessness

Parents must provide consent for the use of their financial info on the FAFSA.

YES

Common FAFSA Questions
● What ARE assets?

○ Farms

○ Small Business

○ College Savings Plan

○ Land or Real Estate

○ Stocks/Bonds

● What are NOT assets?
○ Home 

○ Vehicles

○ Retirement



Common FAFSA Questions
● What can I do if the FAFSA isn’t a representation of my situation?

○ Special circumstances

■ Separation or divorce

■ Change in or loss of income

■ Medical expenses

■ Cost of elder care

■ K-12 school tuition costs

■ PLUS Loan or student loan payments

■ Inaccessible assets

How to Compare Offers

● School A

   Direct Costs $57,000

- Scholarships $36,000

= Net Price               $21,000

● School B

   Direct Costs $45,000

- Scholarships $24,000

= Net Price              $21,000

● School C

   Direct Costs $18,000

- Scholarships   $2,000

= Net Price              $16,000

Next Steps for Your Student(s)
○ Review college websites for admission & financial aid information

○ Meet all application deadlines

○ Review and compare financial aid offers

○ Know how you’ll be communicated with: electronic and/or paper format

○ Processing dates may vary greatly depending on institutional policy.  Stay in contact with 
each school.

○ Complete Master Promissory Note and Entrance Loan Counseling at StudentAid.gov

○ Investigate all sources of aid



What to expect 
when filing the 

FAFSA:

FAFSA FILING EXPERIENCE OVERVIEW:

FAFSA FILING EXPERIENCE OVERVIEW:
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THANKS!
QUESTIONS?

financial.aid@augie.edu
605.274.5216

www.augie.edu/finaid

https://www.augie.edu/admission-aid/financial-aid-costs-scholarships/office-financial-aid

